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Disclaimer ‘ .

This presentation and all attachments and appendices (‘the presentation’) has been prepared by the management of Australian Pacific Coal Limited (‘Australian Pacific Coal’ or ‘the Company’) as an overview for investors
and potential investors and is not intended to, and doesn’t, constitute legal, tax or accounting advice or opinion of any particular party or person. The information is based on publicly available information, internally
developed data and other sources. Unless otherwise indicated, all references are to Australian dollars.

Where any opinion is expressed in this presentation, it is based on the assumptions and limitations mentioned herein and is an expression of present opinion only. No warranties or representations can be made as to the
origin, validity, accuracy, completeness, thoroughness, currency or reliability of the content of the information presented. The Company disclaims and excludes all liability (to the extent permitted by law) for losses, claims,
damages, demands, costs and expenses of whatever nature and whensoever arising in any way out of or in connection with the information, its accuracy, completeness or by reason of reliance by any person on any of it.
The Company undertakes no obligation to provide any additional or updated information whether as a result of new information, future events, or results or otherwise. The information in this presentation has not been
independently verified by the Company.

The presentation does not purport to contain all the information that a prospective investor may require in evaluating a possible investment in the Company. Nor does it contain all the information which would be required
in a disclosure document prepared in accordance with the requirements of the Corporations Act 2001 (Cth), or other applicable securities legislation, and should not be used in isolation as a basis to invest in the Company.
In providing this presentation, the Company has not considered the objectives, financial position or needs of the recipient and the recipient should consult with its own legal, tax or accounting advisers as to the accuracy
and application of the information contained herein and should conduct its own due diligence and other enquiries in relation to such information and any investment in the Company and the recipient’s objectives, financial
position or needs.

The presentation contains certain “forward-looking information”. Forward-looking information may include, but is not limited to, information with respect to the future financial and operating performance of the
Company, its affiliates and subsidiaries, potential investments, the estimation of mineral reserves and mineral resources, realisation of mineral reserves and resource estimates, costs and timing of development of the
Company’s projects, costs and timing of future exploration, costs, timing and receipt of approvals, consents and permits under applicable legislation, results of future exploration and drilling and adequacy of financial
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resources. Forward-looking information is often characterised by words such as “plan”, “expect”, “budget”, “target”, “project”, “intend”, “believe”, “anticipate”, “estimate” and other similar words, or statements or
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qualifications that certain events or conditions “may”, “will”, “should” or “could” occur.

Forward-looking information is not a guarantee of future performance and is subject to known and unknown risks, uncertainties and other factors that may cause actual results to be materially different from those
expressed or implied by such forward looking information, including without limitation risks associated with investments in private and publicly listed companies such as the Company; risks associated with general
economic conditions; the risk that further funding may be required but is unavailable for the Company’s day-to-day operations, ongoing development of the Company’s projects or future acquisitions; changes in
government regulations, policies or legislation; unforeseen expenses; fluctuations in commodity prices; fluctuation in exchange rates; litigation risk; restrictions on the repatriation of earnings by the Company’s
subsidiaries; the inherent risks and dangers of mining exploration and operations in general; risk of continued negative operating cashflow; the possibility that required permits may not be obtained; environmental risks;
uncertainty in the estimation of mineral resources and mineral reserves; general risks associated with the feasibility and development of each of the Company’s projects; foreign investment risks in Australia; changes in
laws or regulations; future actions by government; breach of any of the contracts through which the Company holds property or other rights; defects in or challenges to the Company’s property interests; uninsured
hazards; disruptions to the Company’s supplies or service providers; reliance on key personnel and retention of key employees.

Forward-looking information is based on the stated assumptions, estimates, analysis and opinions of management of the Company and is made on the basis of information they have access to and in light of their
experience and their perception of trends, current conditions and expected developments, as well as other factors that management believes to be relevant and reasonable in the circumstances at the date that such
statements are made. However, the basis for forward looking information may prove to be incorrect in whole or in part. No representation or warranty is made by or on behalf of the Company that any projection, forecast,
calculation, forward-looking information, assumption or estimate contained in this presentation should or will be achieved or that actual outcomes will not differ materially from any forward-looking statements or other
information presented.

Assumptions have been made regarding, among other things: the Company’s ability to carry on its future exploration, development and production activities, the timely receipt of required approvals, the price of coal, the
ability of the Company to operate in a safe, efficient and effective manner and the ability of the Company to obtain financing as and when required and on reasonable terms. Readers are cautioned that the foregoing list is
not exhaustive of all factors and assumptions that may affect the Company’s financial and operational viability.

Although the Company has attempted to identify important factors that could cause actual results to differ materially from those contained in forward looking information, there may be other factors that cause results not
to be as anticipated, estimated or intended. There can be no assurance that such information will prove to be accurate, as actual results and future events could differ materially from those anticipated in such information.
Accordingly, readers should not place reliance on forward-looking information and should undertake their own due diligence before making any decisions, investment or otherwise.

This document is not and should not be considered to form any offer or an invitation to acquire Australian Pacific Coal shares or any other financial products, and neither this document nor any of its contents will form the
basis of any contract or commitment. In particular, this document does not constitute any part of any offer to sell, or the solicitation of an offer to buy, any securities in the United States or to, or for the account or benefit
of any “US person” as defined in Regulation S under the US Securities Act of 1993 (“Securities Act”). Australian Pacific Coal shares have not been, and will not be, registered under the Securities Act or the securities laws of
any state or other jurisdiction of the United States, and may not be offered or sold in the United States or to any US person without being so registered or pursuant to an exemption from registration.
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Administration office (west site)

Kayuga box-cut viewing platform
Archaeological site

Proposed shaft site

Coal handling plant — Hunter Tunnel portal

Garoka Dairy

Site tour for members of Independent Planning
Commission (IPC) in relation to Dartbrook
Modification 7



Executive Summary

Australian Pacific Coal (AQC) is an Australian owned
company listed on the ASX

In May 2017, AQC acquired Dartbrook Mine for AUD
$30 million. The acquisition was approved by the
NSW State Government

In Feb 2018, AQC lodged an application to modify
the existing underground approval for Dartbrook
(MOD 7)

AQC has undertaken significant environmental
assessment and consultation with many
stakeholders to prepare for further underground
mining at the Dartbrook Mine, including entering
voluntary planning agreements with the local
Muswellbrook and Upper Hunter Shire Councils

In Jan 2019, DPE referred MOD?7 to the Independent
Planning Commission (IPC) ‘concluding that the
impacts are acceptable and the proposal is
approvable’

The recommencement of underground mining at
Dartbrook will have insignificant environmental
impacts and very material socio-economic benefits
to the Upper Hunter Region and NSW more
generally

Conceptual Modification Layout
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Dartbrook: Hunter Valley Location

Dartbrook is located in the upper Hunter Valley
in NSW.

The town of Muswellbrook is the closest,
approximately 10 km to the southeast.

Aberdeen lies approximately 4.5 km northeast of
Dartbrook.

Dartbrook is connected to port facilities in
Newcastle (130 km southeast) via the Main
Northern Railway and the New England Highway.

The Hunter Valley coal region is renowned for its
benchmark, high quality export coal. Dartbrook
is one of the most significant, under-developed
coal assets in the region.
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Development & Operational History

Under former ownership, the mine produced 30 Mt
ROM coal from 1996 — 2006, initially from the
Wynn and then the Kayuga seams

On completion of Wynn mining, several
modifications were made to existing longwall
equipment to relocate it to the Kayuga seam

After reporting geotechnical and mining efficiency
issues in the Kayuga seam, Dartbrook was placed
under care and maintenance at the end of 2006

The Wynn equipment was deemed not optimal for
the Kayuga seam and needed upgrading —
reportedly the internal competition for capital
prevented a subsequent restart in the Kayuga seam
despite a higher coal price environment

Initial studies by former owners indicated that the
operating challenges experienced could be
overcome through the use of modern mining
equipment, technology and mining practices

Development

commenced
1994

Mining lease and
development
consent
1991

CHPP commenced
commercial

processing
1998

Longwall mining
commenced
1996

Placed under care

and maintenance
2006

Anglo American
acquire 77.5% stake
from Shell and
Showa
2001

AQC completes
100% acquisition of

Dartbrook

AQC agrees to
acquire from Anglo
American &
Marubeni
2015 & 2016

May 2017

Source: Australian Pacific Coal




Existing Infrastrucﬁgre }t Land Ownership =

The mines infrastructure has been well
maintained and is in good condition

Surface infrastructure includes power,
water and office facilities necessary to
support underground mining
operations.

Train Load Out facility and rail loop
connect to the Hunter Valley Coal Rail
Network for coal transportation to the
Port of Newcastle, the largest coal
export operation in the world.

Proximate to world-class infrastructure
expertise, suppliers and labour pool
already supporting adjacent mining
operations

Bustralian Pacific Coal
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Substantial historical capital invested (continued) Australian Pacific Coal
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AQC owns 3,180 hectares of freehold land in and surrounding mining area
Large buffer zone to immediate neighbours

Underground mining has historically not affected agricultural operations

Garoka Dairy and beef cattle grazing occurs immediately adjacent mine infrastructure and over underground
mine workings
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Engaging with local stakeholders Australian Pacific Coal
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Exploration Activities Groundwater Monitoring Network

©  Adrilling program was completed in October
2018 including the installation of 13
groundwater monitoring bores. Further
works were also carried out to seal and
rehabilitate of a number of historic
exploration boreholes.

Water Quality Monitoring

©  Dartbrook has expanded the surface water
monitoring network by implementing
additional monitoring sites. These
monitoring sites will provide further data on
the water quality upstream and downstream
for the Hunter River and Dart Brook

©  This program for additional monitoring sites o v At e ey AT el
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was developed in close consultation with the
relevant government department throughout
2017 and 2018

D Consent Y
Local Government Area Boundary
Major Road

= Rail Line
Watercourse

|

Coal Seam

Dart Brook Alluvium

Hunter River Alluvium

Other

Property Subsidence Management Plans
Regolith Kayuga Longwall Panels

Reject Emplacement Area

Sandy Creek Alluvium

2018 Additional Monitoring Bores.
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Current Approved Underground
Operations




Approved Underground Operations =

e Coal

Dartbrook is an approved coal mine with the original Development Consent
granted in 1991 and first mining in 1994

The mine owns 3,180 hectares of freehold land and various private roads
necessary for activities

The current Development Consent DA 231-7-2000 permits:

Extraction of up to 6 Million tonnes per annum (Mtpa) of Run of Mine (ROM)
coal until 5 December 2022

Longwall mining activities in the Wynn, Kayuga, Mt Arthur and Piercefield coal
seams

Transfer of ROM coal to the coal handling and preparation plant (CHPP) via the
Hunter Tunnel (underground conveyors)

Transportation of product coal to Newcastle via the Main Northern Rail Line
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Overview (continued) Australian Pacific Coal
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©  The approved mine plan extent include the Wynn and Kayuga seams which were
mined by prior owners

12



Approved Underground Operations e

alla Paclic ﬂﬂﬂl

The current coal clearance system relies only on conveyors in the Hunter Tunnel

The tunnel avoids any interaction between operations and the New England
Highway

13 Note: Graphic is not to scale and for illustrative purposes only



Underground Modification
Proposal (MOD 7)




Proposed Underground Modification ki

e Coal

Modification 7 (MOD7) will facilitate the re-commencement of mining operations at
Dartbrook Mine by providing an alternative mining method and coal clearance
system, in addition to those already approved by DA 231-7-2000, to enable flexibility
for Dartbrook to transition back to operations
Proposed mining activities:
Extraction of approximately 10 Mt of ROM coal via bord and pillar mining within
the Approved Mining Area of the Kayuga Seam
No increase in mining footprint — target coal is already approved for extraction

Total production will remain within the approved rate of 6 Mtpa

MOD 7 also includes an extension of the approval period by 5 years (until December
2027)



Proposed Underground Modification ki

Bustralian Pacific Coal

Approved Modification (in addition to Approved
activities)
Mining Method Longwall mining Option of Bord and Pillar mining
(underground) (underground) in the Kayuga Seam
Production Rate Maximum of 6 Mtpa Up to 1.5 Mtpa from bord and pillar mining
No change to approved maximum
production
Seams Wynn, Kayuga, Mt Arthur, B&P mining in Kayuga Seam
Piercefield No change to mining seams or area already
approved
Coal Clearance Conveyor through 4km Additional coal haul route via truck to new
System Hunter Tunnel shaft, utilising conveyor through a section
of the Hunter Tunnel under New England
Highway
Coal Transport Train loadout and rail loopto  No change

Main Northern Rail Line

Approval period Until 5 December 2022 5 additional years until 5 December 2027

16
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Kayuga coal seam Australian Pacific Coal
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© In addition to existing longwall
extraction approval, MOD 7 proposes
Bord and Pillar mining in the Kayuga
Seam
* Mining conditions in the Kayuga Seam
are noted as:
— Low gas content
—  Very low groundwater inflows into
Kayuga seam goaf
— Geotechnical assessment
recommends the roof is supported
whilst coal is being extracted. “In
place” bord and pillar mining is the
most suitable method

1 site Boundary

I:__: Approved Underground Mining Area
TPV i Proposed Bord and Pillar Mining Area
= Road

nS  Watercourse

17



Proposed Underground Modification i

A Cod ‘1

In addition to existing coal clearance system, MOD 7 provides an
alternative option summarised as:

Haulage of ROM coal from Kayuga Entry to new shaft via private roads

Shaft will transfer coal via Hunter Tunnel to CHPP ROM pad, utilizing the

existing tunnel segment under the New England Highway and Northern
Rail Line

Legend
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o RN \ A ; + '] Approved Kayuga Seam and Mt Arthur Seam Mining Area
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- No. 1 Shaft
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Coal clearance additional option (continued) Australian Pacific Cosl
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*  New shaft and coal
bin will be enclosed
to reduce dust and
noise

©  Access off the
Western Access Road
and the truck drive-
through bay will be
sealed to minimise
dust

19



Community & Benefits P

Bustralian Pacific Coal

The recommencement of mining at Dartbrook will deliver substantial benefits to
the local and wider community

Economic modelling provided with MOD 7 has estimated substantial net production
benefits will accrue to Australia (5176 million), New South Wales ($82 million) and
the local community.

The Local Effects Analysis predicted

the following annual effects on the Dartbrook proudly supported and funded the development of
- . . the “Learning Naturally” area for the Muswellbrook Preschool

local economy during the operational o

phase:

— Up to $95 million in output;
— Up to $54 million in value-added;

— Up to $12 million in wages, of
which S8 million to S9 million will
accrue to the local labour force;
and

— Up to 99 jobs

20



Proposed Underground Modification P

AQC has conducted various environmental assessments, utilising reputable and
experienced environmental, scientific and economic professionals, to support MOD 7 by
demonstrating the minimal impact of the development.

Summary of Impacts Assessment for MOD 7 Summary of Management and Mitigation Areas

Air Quality

Noise

Groundwater

Surface water

21

The Modification alone will comply with all air
quality criteria

Cumulative emissions may exceed the annual
average PM2.5 criterion. These exceedances are
due to high background levels.

The Modification will comply with construction
noise limits

Potential exceedances of operational noise
criteria (by 1 dBA) at residences in southernmost
part of Aberdeen

Inflow to the Kayuga Seam workings is predicted
to be negligible (<10 ML/day)

No measurable drawdown of shallow alluvial
aquifers

Stored mine water will be reused for operational
uses (no need for raw water)

Excess mine water can be stored in the goaf (no
need for discharges)

Sealing of the roads at the new shaft site

Use of street sweeper along sealed roads
Covering of truck loads

Use of water sprays on coal stockpiles, conveyor
transfers, ROM bins

Noise attenuation of equipment

Limit truck haulage to day time hours only
Continual monitoring through network of
monitoring equipment at various locations

Mine water make and existing stored water will
be used for operational purposes, thus reducing
demand on external water supplies
Implementation of erosion and sediment
controls during construction activities



Proposed Underground Modification ki

Bustralian Pacific Coal

Summary of Management and Mitigation Areas

Environmental Focus Summary of impacts assessment for MOD 7

Aboriginal Heritage

Subsidence

Traffic

Ecology

22

No Aboriginal objects were identified within the
disturbance area

Bord and Pillar mining will be designed such that
subsidence is imperceptible for all practical
purposes

Truck movements represent <10% of the heavy
vehicle movements on the New England Highway
between Aberdeen and Muswellbrook

Surface disturbance will be limited to the
construction of the new shaft site. Disturbance
of ~2 ha of exotic grassland, with no impacts to
native vegetation

Proposed infrastructure has been sited within an
area of low archaeological sensitivity

Mining method mitigates this aspect with further
commitment to study and assess interaction with
previously mined out areas

Movements are restricted to private, sealed
roads owned by the mine with speed limits and
load coverage to manage associated potential
noise and air quality matters

No material impacts assessed



Support for MOD 7 i

lian Pacific Coal

Department of Planning & Environment W :

provided a positive recommendation for NSW | Evironment

Dartbrook MOD 7 based on their summary R 187164
report! and referral letter to IPC Protessos Mary O'Kan

Chas
Indegandent Planning Commission

Modification Application must be assessed GPOBoxSls
on its merits

Cwaar Pral O'Kane

AQC has entered into a joint venture Darthrook Caal Wine - Modiication 7 (DA 231.7-2000 MOD 7)

The Departmant has raceivad an appiication from AQC Danbrook Management Py

a g re e m e nt Wit h S N R, a n ex pe ri e n Ce d Lid 1o modify the development canssnt for Darthrook Coal Mine wndar the former

section T8N of the Environmesial Blamming and Assessmant Acf 1978

u n d e rg ro u n d m i n i n g CO m pa ny’ to The ming, which i& located southwast of Abenrdean in the Upper Hunter Valley, nas

.. D b k bean in cang and mainenance since 2006, The modifcabon proposas to

FeSamimeenice uderground mining on the site, using anly bord and pdlar minin

reco m m e n Ce m I n I ng at a rt rOO medhods. and with a vered sosl cdearancs syslem i
During exhibitan of the agpglication, the Departmant receswved 42 objections, inchiding

The recommencement of underground an cojection fom Ugper Huntar Shire Counai. Under the Winisiet for Planrings
delegation of 14 Septamber 2071, lhe Indepanden) Plarning Commission of NSW

. . . . . oo must determing this applicatian

mining at Dartbrook will have insignificant

Bazed on = assessment, the Department consders that the modificatian is
. 9 o approvable, subject fo imposing a atrict and fully-updated sef of coptemporan
e nVI rO n m e nta I I m pa Cts a n d Ve ry m ate rI a I corditions. To assist with yaur determiration, | have enclosed the Depart '|1|:'|'|’;:'3

BsaREamand package.

SOC i O-eco n O m iC be n efits to t h e U p p e r It o hawe any further quastions in relaties Lo s msller, pesse contact Howarnd

Reed, Director Resource Assessmenis on 3274 G308

Hunter Region and NSW more generally ———

Marcus Ry
Depuity Secratary
Planning Sarvices

2fet) s F

23 Note 1: Refer DPE website



Dartbrook Underground Mine




